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Disclosures

Forward-Looking Statements: This presentation contains forward-looking statements within the meaning of the
Private Securities Litigation Reform Act of 1995. Statements about our expectations, beliefs, plans, predictions,
forecasts, objectives, assumptions or future events or performance are not historical facts and may be forward-
looking. These statements are often, but not always, made through the use of words or phrases such as “anticipates,”
“‘believes,” “can,” “could,” “may,” “predicts,” “potential,” “should,” “will,” “estimate,” “plans,” “projects,” “continuing,”
‘ongoing,” “expects,” “intends” and similar words or phrases. Accordingly, these statements are only predictions and
involve estimates, known and unknown risks, assumptions and uncertainties that could cause actual results to differ
materially from those expressed. All forward-looking statements are necessarily only estimates of future results, and
there can be no assurance that actual results will not differ materially from expectations, and, therefore, you are
cautioned not to place undue reliance on such statements. Any forward-looking statements are qualified in their
entirety by reference to the factors discussed in the sections titled “ltem 1A. Risk Factors” and “Cautionary Note
Regarding Forward-Looking Statements” in our Annual Report on Form 10-K for the fiscal year ended September 30,
2014. Further, any forward-looking statement speaks only as of the date on which it is made, and we undertake no
obligation to update any forward-looking statement to reflect events or circumstances after the date on which the
statement is made or to reflect the occurrence of unanticipated events.
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Non-GAAP Financial Measures: This presentation contains non-GAAP measures which our management relies on
in making financial and operational decisions about our business and which exclude certain items that we do not
consider reflective of our business performance. We believe that the presentation of these measures provides
investors with greater transparency and supplemental data relating to our financial condition and results of operations.
These non-GAAP measures should be considered in context with our GAAP results. A reconciliation of these non-
GAAP measures appears in our earnings release dated July 27, 2015 and in the appendix to this presentation. Our
earnings release and this presentation are available in the Investor Relations section of our website at
www.greatwesternbank.com. Our earnings release and this presentation are also available as part of our Current
Report on Form 8-K filed with the SEC on July 27, 2015.

Explanatory Note: In this presentation, all financial information presented refers to the financial results of Great
Western Bancorp, Inc. combined with those of its predecessor, Great Western Bancorporation, Inc.
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About GWB % Great Western Bancorp, Inc.’

Company Snapshot Stock Performance

* Top 20 Midwest bank holding company () Stock Performance Closing Prices March 31 -

April 1 — June 30:
* Business bank with unique agribusiness expertise P June 30

_ * Price Range: )
* 6! largest farm lender bank in the U.S. as of March 31, $21.86 — 25.54 25,00

2015 @ .
. * Avg. Close: $23.35 ...,
® 158 banking branches across 7 states
* Price Increase IPO
— Quarter End: o
33.9% R

® Purchased by National Australia Bank in 2008

® Current NAB ownership of 28.5% after October
2014 IPO and May 2015 follow-on

Strong Earnings Results Market Presence

Foa EYia i1 i FYi3 Frad E Months 9 lu'l-urrh:
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(1)Source: SNL Financial. Based on bank holding companies with headquarters in the Midwest ranked by total assets as of September 30, 2014. Excludes specialty lenders,

insurance companies, trust banks and brokerage and investment banking firms.

(2) Source: American Bankers Association. 3
3) Efficiency ratio is a non-GAAP measure. See appendix for reconciliation.




Executing on Strategy

% Great Western Bancorp, Inc.

Focused
Business
Banking
Franchise with
Agribusiness
Expertise

Strong
Profitability and
Growth Driven by
a Highly Efficient
Operating Model

Strong Capital
Generation and
Attractive
Dividend

Risk Management
Driving Strong
Credit Quality

Continued business and agribusiness lending growth driving 6.7% FYTD loan growth and aligned
to strategy; contributing to balance sheet and earnings growth
Net interest margin and adjusted net interest margin(!) stabilized compared to the previous

quarter driven by front line staff balancing growth and overall profitability

Increased profitability compared to 2QFY15 led to improvements in FYTD return metrics: 1.04%
ROAA and 14.5% ROTCE™

Expense management supplemented by favorable non-recurring items drove an efficiency(") ratio
of 48.8% FYTD

Capital ratios remained stable with Tier 1 Capital Ratio of 11.5%, Total Capital Ratio of 12.5%
and Tier 1 Leverage Ratio of 9.4%

Quarterly dividend of $0.12 per share announced July 27, 2015

Asset quality performance improved after elevated credit-related charges in the previous quarter:
* Nonaccrual loans 0.94% of total loans
* Net charge-offs / total loans improved to 0.17% annualized FYTD

OREO balance declined $21.6 million or 50% during the quarter to $22.0 million

“Watch” loans declined $62.2 million or 16% during the quarter to $322.3 million

1) This is a non-GAAP measure. See appendix for reconciliation.




Revenue % Great Western Bancorp, Inc.’

Revenue Highlights Net Interest Income ($MM) and NIM

Net interest income (FTE) increased by $4.9 million compared to +$4.9 million; §240.5 $252.9
3QFY14 driven primarily by higher loan interest income 6.1%

$81.3 $86.2

* Reported and adjusted NIM (FTE) @ down compared to 3QFY 14
due to lower asset yields, partially offset by continued cost of
deposit improvement

* Stabilized compared to 2QFY15 driven by asset yields
and normalization of cash balances (i.e., asset mix)

30 FY14 30 FY15 FY14 ¥YTD FY15 YTD
® Core noninterest revenue higher than 3QFY14 driven by
mortgage income and other noninterest income mem Mot Interest Income (FTE)  —8—NIM (FTE) = Adjusted NIM (FTEf?)
NIM Analysis Noninterest Income (V)
Can o loans

_ skl (morigage)

£1, 903
St Charngss _ IngFance, $333
and foes, 5027
| . Iwasimant caner,
| — 742
e Gan ik Secunly
sales, §
N Trust, S887
e Car, §1,850
(1) Chart excludes changes related to loans and derivatives at fair value which netted $(5.4) million for the quarter. Dollars in thousands. 5

2) Adjusted NIM (FTE) is a non-GAAP measure. See appendix for reconciliations.




Expenses, Provision & Earnings

% Great Western Bancorp, Inc.

* Commitment to expense control and favorable nonrecurring items
(closed branch sale) drove an efficiency ratio (") of 46.4% for the
quarter and 48.8% FYTD

* Quarterly efficiency ratio would have been approximately
48% without nonrecurring items

* Provision for loan losses $2.9 million higher than 3QFY 14 but
substantially lower than 2QFY15

* Total credit-related costs down $8.6 million compared to
2QFY15

. Highights Provision for Loan Losses (SMM)

Abnormally Low in Comparable
Periads
!

¥ 4
(§2.1)
[ . :
|
30 FY14 30 FY15 FY14 YTD FY 18 ¥YTD

Noninterest Expense ($MM) Net Income ($MM)

Stable Expense Base
Aided by Lower Intangible
Amortization

Elevated OREO
Charges

FY14 YTD FY15%TD

= [oninterest expense —l—Efficiency rati(1)

(1) Efficiency ratio is a non-GAAP measure. See appendix for reconciliation.
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Balance Sheet Overview % Great Western Bancorp, Inc.

Balance Sheet Highlights Total Loans (UPB) ($MM)

* Loans grew 2.4% in the quarter and are up 6.7% FYTD with

growth balanced across CRE, agribusiness and C&l
[ ]

Growth balanced across the footprint

* Deposits retracted in Q3 consistent with management’s
expectations due to seasonality

* FYTD growth remains strong and focused in non-public
deposit accounts consistent with strategy

* Capital levels remain strong and stable

Fyiz FY13 Fyi4 G015

oeposits s

§7.052

0,58

$6,948
$6,885

L

Fy12 FY13 Fyid Al or for the ning Fri2 FY13 Fy14 Ba02015

= = months ended
| wmDeposits —@-Cost of Deposils 630015 mm Tier 1 Capital e T otal Capital -a-TCE ! TA(T)
7

(1) TCE/ TAis a non-GAAP measure. See appendix for reconciliation.




Asset Quality % Great Western Bancorp, Inc.

Net charge-offs were $0.9 million for the quarter, bringing FYTD net
charge-offs / average loans to 0.17%

* Loans on “watch” status decreased to $322.3 million, a decrease of BB
$62.2 million compared to March 31, 2015 -

* Majority of the decrease concentrated in commercial non- o -
real estate segment with smaller decreases in commercial e
real estate and agriculture

* Ratio of ALLL / total loans increased to 0.77% B e S i EAIR e y%rnu'z::i,

| #—NCOs / Avg Loans |

Reserves / NALs Strong Credit Quality

2.78%
108%
o 2.03%
I “1 - B
Evid Friz Fv13 FY 14 &30/2015 Fyiz ' Abar h, -
N months ended
mRaservesTALs (ex. Loss Share MALsp = Resewe-a'HP.La mmm HALs / Total Loans  —-NCOs / Avg Loans BE0MS
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Proven Business Strategy % Great Western Bancorp, Inc.

Focused Business Banking Franchise with Agribusiness Expertise

Attract and Retain High-Quality Relationship Bankers

Prioritize Organic Growth While Optimizing Footprint

Deepen Customer Relationships

Strong Profitability and Growth Driven by a Highly Efficient Operating Model

Strong Capital Generation and Attractive Dividend

Risk Management Driving Strong Credit Quality




Great Western Bancorp, Inc.

Appendix




Non-GAAP Measures % Great Western Bancorp, Inc.

GREAT WESTEEN BANCORF, INC.
Feconciliztion of Non-GA AP Meamires (TTnandited)

(Daollars in thousands)
At or for the nine months endad At or for the thres meonths ended
March 31, December 31.  Saptemnber 34, Tune 3,
Jume 30, 2015 Jone 30, 2014 Tume 30, 2015 15 2014 014 2014

Cazh net income and refarm
on average tamgible
CHMINON Squify:
Met income 5 75,253 i T7.077 5 28 832 5 19724 § 26597 § 2T.B75 3 22502
Audd: Amprtizstion of
imtangible assets 6,402 13448 L7765 2313 2313 2,767 4,058
Add: Tax on amortizanon of
imtangible assets (660 (2.433) (2207 {2265 (220} {811} (8113

Czsh net income ¥ gogo:  § 85,002 ¥ 303E § 21817 ¥ 28780 5 29831 5 25,760
Averige CODUMON Squity F OLAM6IT4 0§ 1411137 F 1476556 2§ 1458131 § 1433837 § 1430117 § LA45813
Less: Average goodwill and
other intangible aszats TOE 700 721,630 TOE 526 708,782 711,088 713 452 T17.104

Average tangible common

equity 5 TATITS % 689,507 ] THo030 3§ 743,349 ] 2748 5 75633 ] T2E. 7089
Femm on sverage conumon
equity * 6.81% 1.30% T.83% 549% 7.30% 7.68% 6.24%
Femin on averags tanzible
COIMMION equity * 14.5% 17-1% 15:8% 11.8% 158% 16.3% 14.2%

* Calculared a= net income diided by average common equty and cash net moome divided by average mnzible common equity, respectively. Annualized
for partial-year periods.
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Non-GAAP Measures % Great Western Bancorp, Inc.

GREAT WESTERN BANCORP, INC,
Reconciliation of Non-GAAP Meanzres (Unandived)

(Drollars w thousands)
At or for the mine months ended At or fior the three menthy ended
Mamch 31, Diecember 31,  Sepfember 50, Jae 30,
Fume 30. 2015 Jose 30, 30014 June 30, 2015 15 14 2014 014

Adjasted net interest
income and adjusted net
interest margin (fully-rax
eguivalent basii):
et mbered i ome $  MEOT2 § i R L . Bi53iE % b1 . grem 0§ B33 & £0.100
A Tax equavalent
adpistment 4 708 3339 .74 1.494 1.504 1324 1700

Net mierest income (FIE) 252,820 240,537 26,242 82213 E4.413 B4 550 §1.300
Add: Cugrent realized
derrvative gain (loss) (16.005) (13.27T) (5414) {5307} {3.283) (4.978) {4_600)

Addjnsted met mierest

meome (FIE) % lisEsy % e e, 1 . ° EOEM % Tao0s % T4 131 £ - e . T, Tod

—_— s e

Average inferest sarmung
Aty § B4 450 5§ BOSTIAL 05 EVSE244 % R540477 5 BISSSRE 0§ RIB1194 8 BOOROSD
Met mterest margen (FTE) * 3038 3098, 1o 3 80Ny 3.91% 4 10% 403"
A?;ﬂ:d fel mnkerest ouargn
(F1E) "* 3.67T% 5.7 1% 370t 3 54% 3.6 3 Bo% 3.80%

* Calendared na net iaterest meome (FTE) doaded by average mierest earnang asiets. Anmaalized for partial-yeas periods
“& Calculated as adjusted net imerest income (FTE) divided by averape inferest eaming assets. Annnalized for partial-year periods
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Non-GAAP Measures % Great Western Bancorp, Inc.

Adjusted imterest income
nnd adjusted vield {fnlly-iax

!q.'ni\'nht beasish, on boams

otlier than loany aequdred

n'iﬂ:_ﬂrlzri-nrlhﬂ. credit

qualiry:

Ipterest ncomes % 244 783 & 135 807 5 83 084 % 845,317 % E1.3:2 § EX 068 % 79,245

Add: Tax equivalent

adyustnent 4,798 3338 1,704 1,550 1,504 1324 1.200
Interest mcoome (FTE] 249 581 FiR 146 84,798 B1.907 B1E76 24 200 B0 445

Add: Cusrent realized

dernvatice goin (loss) (16,00F) (133277 (+416) (5307 (3.281) (4978} (4,500}
Adpnsted InLETeT @moome
(FTE} 5 233576 & 25869 % IE & 15600 § 775§ 7RI 5 75845

& ___________§ __________~ ______® _________®» __________§N |

Average loans siber than

bens acquared wath

detervorated credot gualoy $ 46818785 £ 6239191 $ 6995 340 $ GR350 $ 6,826 507 $ 652771 $ 63628%

Yield (FTE} * 4 908 11 4 8% 4 B6%% 4.86% B s 10T

Adjasied vald (FTE) ** d 55 i 4% 4 55% 4 55% 4. 65% 4 EMG 4.78%

* Caleniated as sterest income (FIE) divuded by average lcans. Anmanlized for partisl-year periods
** Calenlated as adjusted miesest income (FTE) donded by average loany. Ancualized for partial-vear periods
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Non-GAAP Measures % Great Western Bancorp, Inc.

At or for the nine nyonths ended At o for the three monihs ended
March 31 December 31 September 30, Juime 30,
Juee 30, 3015 Jume 30, 2014 Jane 30, 2015 i} 214 2084 2014
Efficiency ratio:
Total revenis b3 172913 5 28 ATT -3 94,543 5 87 561 5 90 E0a % 81,727 % 90,414
Adil Tax equeivabent
adljs e d 798 3338 i, Tod 1.5940 1,504 1324 200
Total pevenue (FTE) § 271,711 ¥ ITIRI6 5 T § ap.151 § #2313 § #3051 § 91,614
IEEEEEE————— S S S S
Nonmierest expemse % 141 958 1 151,904 % 46 430 3 48438 5 47,081 5 48318 % 34,278
Lesx Amertization of
wtangble amet 4,403 13,448 1,778 2313 X314 27187 4, O
Tangmble nonmierest
expeie 5 135 557 % 13845 § i 654 5 46 125 5 4778 8 45 951 5 50, 200
Esstressrmil Sessosoabrcooy Chmmmmmos CEEmmmmEosTes. ey ool Sammnseenor
Efficiency ratio * 48 8% 5098, 48 4% ™ 48 %% 459 e 8%

* Calculsied & the oo of magible soninterest expense 1o tofal revesus (FTE)

Tangibls comman squiry
anid rangible common
equity to tangible assein

Total stockholders’ equsty 5 14E7E: ¥ L4305 5 1487EH 3 14693552 5 1451370 3 1421090 5 1430064

L Goodwill and other
Mmp'hll.'meh T05 534 714 803 05 634 07 410 TR 733 T12.036 T14 803

Tangble commmon equty % 1827 5 T16.161 ] TE2 217 5 TE2 142 % 41,647 % 00 054 5 T16,161
—_— - -

Total assets § 064130 0§ 9203283 § a764150 5 9.7Bla4s 5 Sl 26 ¥ 8371420 $ 9293 g3

Lesy: Goodwill and ciber

mtangble asets oS 634 T14.803 05634 ToT A0 a9 T3 T13.036 T14,803
Trupble ncsets § 0058525 % 8577480 3 9058525 % 9074235 § E93153%8 5 8.650393 § 8577480

Tengble common equiry to = i e e e e

tangible angecs 8.6% 5.3% 4.6 84% 3.3% g% 8.3%




